
Welcome to the first edition of 
Planning Pieces, a quarterly 
newsletter from my desk to 
yours.  You are receiving this 
newsletter because you are a 
client or friend, but should you 
wish not to receive future 
newsletters, please reply to this 
email with “unsubscribe” in the 
subject line.  We will promptly 
honor your request. 

 With the formalities now aside, 
let me briefly explain the rea-
sons for this newsletter.  At the 
beginning of each year, I try to 
take time to make a profes-
sional resolution.  One goal at a 
time, those bits and pieces have 
added depth and dimension to 
my practice.  This year, the 
resolution is this newsletter, 
which I envision adding yet 
another valuable element to my 
practice of law. 

 There exists a tremendous 
amount of ongoing discussion 
in the legal arena about how to 
harness electronic communica-
tion for the benefit of our cli-
ents and our practices. I think 
folks generally agree that tech-
nology can be capitalized upon 
if used appropriately, so the 
question then becomes how to 
best utilize it for a given prac-
tice area. It is my hope that this 
estate planning newsletter will 
effectively employ technology 
to serve my clients and foster 
our relationships. 

 One primary advantage of a 
newsletter to an attorney like 
me is that it allows me to ex-
tend my period of communica-
tion with clients.  That is, when 
clients come in to the office to 
update their wills or trusts, we 
generally accomplish that task 

over a period of a few months.  
Once the documents are exe-
cuted and any follow-up work 
is completed, our relationship 
turns idle until another change 
or revision is needed.  Some-
times, that idle period spans 
several years.  During that time, 
multiple changes in the law and 
practice may take place that 
could cause clients to rethink 
their plans – if only they had 
known.  My goal for this news-
letter is to provide core infor-
mation you need in a concise 
format that will enable you  to 
make educated  planning deci-
sions , or, at the very least, will 
provide you some tidbit to 
share around the water cooler.  
I wish you all the best in 2009 . 
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Special points of 
interest: 

 Welcome to the first 
issue of Planning 
Pieces 

 Should you wish not 
to receive this  publi-
cation, please send 
me an e-mail with 
“unsubscribe” in the 
subject line 

 Note the  increase in 
federal estate tax 
exemption amount 
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Inside this issue: 

With a new year, comes new numbers . . . sometimes.  Please note what has changed (and what hasn’t) 
for tax matters for 2009: 

Topic 2008 Value 2009 Value 

Federal estate tax exemption amount $2,000,000 $3,500,000 

Illinois estate tax exemption amount $2,000,000 $2,000,000 

Annual gift tax exclusion amount $12,000 $13,000 

Lifetime gift tax exemption amount $1,000,000 $1,000,000 

Maximum special-use reduction amount $960,000 $1,000,000 

Of significance is the increase in the federal estate tax exemption amount but the freeze on the Illinois 
estate tax exemption amount, meaning that although some clients will be saved from having to pay fed-
eral estate taxes, some Illinois estate tax may still be due. 
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“rollover” for seniors of up to 
$100,000 through 2009, allow-
ing those ages 70½ or older to 
transfer up to $100,000 from an 
IRA to charity without paying 
any federal income tax.  While 
there is no additional charitable 
deduction available, the mecha-
nism does allow individuals to 
take advantage of income tax 
savings not otherwise an option 
and I am hearing pleas from all 
of our local charities about the 
increased need for private gifts 
in light of the poor economy 
and the questionable status of 
state-funded programs. 

I frequently have clients call 
and tell me that they need “a 
living will.”  After some dis-
cussion, I finally understand 
that what they really mean is 
that they need a last will and 
testament.  The use of the 
term “will” in both names has 
caused several clients confu-
sion.  Perhaps these defini-
tions will prove helpful: 

 Will.  A written docu-
ment that governs the 
distribution of property 
owned in your sole name 

at death. It must meet 
certain legal requirements 
to be valid. It is common 
to include a provision for 
guardianship of minor 
children in the Will. 

 Living Will.  A written 
declaration stating that in 
the event you have a ter-
minal health condition 
(that is, your death is 
imminent except for 
death-delaying proce-
dures), you do not wish 
for your life to be artifi-

cially prolonged. This 
document is very differ-
ent from a Will and only 
governs the use of life 
support. 

These documents are both 
commonly prepared as part of 
a core estate plan that also 
includes powers of attorney 
for property and health care.  

mileage rates for the use of a 
car, van, pickup or panel truck 
will be: 

 55 cents per mile for busi-
ness miles drive 

 24 cents per mile for medi-
cal or moving purposes 

 14 cents per mile driven in 
service of charitable or-
ganizations 

And speaking of charita-
ble organizations…the 
Emergency Economic Stabili-
zation Act of 2008, signed into 
law on October 4, 2008 ex-
tended the charitable IRA 

A bill becomes law.  Effec-
tive January 1, 2009, the Illi-
nois Vehicle Code (625 ILCS 
5/3-104) is amended to require 
that the Secretary of State allow 
on a vehicle certificate of title a 
space for designation of a bene-
ficiary to whom the vehicle 
should pass in the event of the 
death of the owner(s).  For you, 
this means the ability to pass 
your vehicle a) outside of the 
probate process; and b) other 
than by the terms of your will 
or trust. 

And while we’re on the 
topic of vehicles. Also effec-
tive January 1, the standard 
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Most of you know by now that the FDIC coverage for bank accounts was increased from $100,000 to 
$250,000 on a temporary basis.  The IRS recently announced that the increased coverage will extend 
through 2009.  For a single-owner account, the coverage is then $250,000, but you should know that 
the coverage amount is based more on the number of account owners and less on the account itself.  
For a joint account, the coverage is $250,000 per owner; for trust accounts, $250,000 per beneficiary, 
subject to certain criteria. 

NOTE:  Planning Pieces is an informational publication by Brooke Didier, an Illinois attorney, of the law firm of Meyer Capel, P.C.  This publication is for general 
informational purposes only and should not be construed as legal, accounting, or tax advice or opinion as to any specific facts or circumstances. The information 
provided is based upon the law of Illinois and federal law, rules, and regulations as applicable. Receipt of this publication does not itself create an attorney-client 
relationship and is not a substitute for advice of legal counsel.  


